Accounting for Construction Contracts

Internal Revenue Code & Treasury Regulations

Section Title of Section

446 General rule for methods of accounting

1.446-1 General rule for methods of accounting

448 Limitation on use of cash method of accounting

1.448-1 Limitations on the use of the cash receipts and disbursements method

of accounting

451 General Rule for taxable year of inclusion
1.451-1 General rule for taxable year of inclusion
1.451-2 Constructive receipt of income

1.451-3 Long-term contracts

460 Special Rules for long-term contracts

1.460-1 Accounting for long-term contracts in general
1.460-3 Long-Term Construction Contracts

1.460-4 Methods of Accounting for Long-Term Contracts
1.460-5 Cost Allocation Rules

1.460-6 Look-back method

471 General rule for inventories

1.471-1 Need for inventories
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